North Carolina Hazardous Waste Section Guidance on PostClosure and Corrective Action Financial Assurance
The purpose of financial assurance for post-closure care is to assure the
Hazardous Waste Section (HWS) that there are sufficient funds available to
maintain the closed hazardous waste management units and a ground water
monitoring program to monitor releases that may occur from the hazardous
waste management unit(s) during the post-closure care period. The post-closure
care period begins after the regulated unit(s) is certified closed. The HWS
requires facilities to provide financial assurance for 30 years of post-closure care
at the beginning of the post-closure care period unless the facility can
demonstrate that the post-closure care period should be shorter e.g. ground
water contamination will be remediated in less than 30 years.
The practice of the HWS had been to allow the reduction of financial assurance
amounts annually at the request of the facility. This annual reduction was allowed
by the HWS without requiring a demonstration that the projected costs for postclosure care will be less than the amount of financial assurance maintained by
the facility.
Beginning in 2004 the HWS has not allowed further reductions in the amount of
financial assurance provided by a facility until the contamination associated with
the regulated unit has been remediated to unrestricted use levels or the facility
has demonstrated that the remaining contamination will be remediated in a
period of time less than the number of years remaining in the post-closure care
period. A similar demonstration is required to reduce financial assurance below
the 30 year level for corrective action.
This demonstration must consider the remedial technology(s) currently in use at
the site. The demonstration must also be based upon sound scientific and
engineering principles and be sealed by a professional engineer or qualified
geologist. The lines of evidence that one may use to make the demonstration
may include:
a) A discussion of the effectiveness of the remedial technology(s) in use
at the site; and/or
b) A model that simulates the effectiveness of the current remedial
technology(s); and/or
c) Literature review and/or cases studies of remedial activities that
occurred in a similar hydrogeologic environment with the same or
similar contaminants.
The demonstration should include the revised cost estimates and must be
submitted to the Section at least 60 prior to a requested decrease in financial
assurance.
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